Annual Report of Local Debt Information
(Pursuant to Local Government Code, Section 140.008)

Fiscal Year Ended September 30, 2018

This report was posted on the City’s website on March 26, 2019.
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[0 Credit Ratings: The City of Panorama Village, Texas (the “City”) maintains independent ratings from
certain nationally recognized ctedit rating agencies, such as S&P Global Ratings that evaluates the City’s
financial strength and its ability to pay its existing bonds. The curtent credit rating for the City is displayed

below:

Bond Credit Rating S&P
General Obligation Debt A+

S&P Global Ratings: Assigns a “A+” ctedit tating to the City, defined as “Having strong
capacity to meet its financial commitments, but is somewhat more susceptible to the advetse
effects of changes in circumstances and economic conditions than obligors in higher-rated

categories”
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 Over the last 5 years, the number of
residents within the City has increased by
373 or an increase of 16.64%.

Population

2012/13 2013/14 2014/15

2015/16

2016/17

2017/18

Soutrce: City Audited Financial Statements and City records.




G & g Historical Tax Rates

L Over the last 5 years, the City’s total tax
rate has increased by 0.08 cents.

$0.6844 $0.6741 $0.6591 $0.6743

Property Tax Rate Per $100 Valuation

2012/13 2013/14 2014/15 2015/16

$0.6852|

$0.6604

$0.5095 ]t

2016/17 2017/18

B Maintenance & Operations Tax Rate M Interest & Sinking Fund Tax Rate

Soutce: City’s Audited Financial Statements and City records.




& City’s Historical Property Taxes For Vatious Appraised Home Values
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Annual Property Taxes

2012/13 2013/14 2014/15 2015/16 2016/17 2017/18

m $100,000 Appraised Home Value = $200,000 Appraised Home Value m $300,000 Apptaised Home Value




£
g 5 it . ; £ s
Composition of Total Assessed Valuation — Year 2017/18
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The City’s Total Assessed Valuation for Year 2017/18 was $200,723,490

B Multi-Family Residential
0.4%

O Vacant Lots, Acteage,
Farm & Ranch
Imptrovements

1.3%

B Business, Commercial,
Industtial, Utilities,
Other
2.0%

W Single-Family
Residential
96.3%

Soutce: Texas Comptroller.
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[ The City’s taxable value per capita
has increased from $64,943 to
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$75,445 over the last 5 years.
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$145,602,524
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- $40,000

Taxable Assessed Valuation™
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B Taxable Assessed Valuation* W T'axable Value Per Capita

Source: Texas Comptroller and City’s Audited Financial Statements.



Frrems Ol TﬂX—Supported Debt Service By Sertes

$450,000 As of September 30, 2018

Principal $3,395,000
$400,000 + Interest 819,729
= Total $4,214,729
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B Cettificates of Obligation, Series 2004 O General Obligation Refunding Bonds, Series 2010
® Cettificates of Obligation, Seties 2010 @ Public Improvement Bonds, Series 2014

Note: Debt setvice payments teflect payments from October 1 through September 30.

Source: City’s Audited Financial Statements and City records — As of September 30, 2018.



@tgmm”m @J’%ﬁ

$450,000

$400,000

$350,000

$300,000

$250,000

$200,000

w
ek}
o
(]
c
éa
=5
o
o
(=}
[sa]
E
B
5

$150,000

$100,000

$50,000

$0

<
o
~
)
ol
=]
(]
|

M Principal @ Interest

Note: Debt service payments reflect payments from October 1 through September 30.

Source: City’s Audited Financial Statements and City records — As of September 30, 2018.



Summary of Tax-Supported Debt Outstanding By

Fanorana Olee — As of Fiscal Year Ended Se ptember 30 2018

Series

Soutce: City’s Audited Financial Statements and City records. Pe capita figures are based upon an estimated population of 2,615.

Partially
Secured
Original Total Outstanding Outstanding  Final by Ad Total
Principal  Outstanding Outstanding  Principal Debt Service Maturity Valorem Proceeds Spent Uns pent
No. Issue Description Purpose Amount Principal Debt Service  Per Capita  Per Capita Date Taxes Received Proceeds Proceeds
1 |Certificates of Obligation, Capital $2,000,000.00 $65,000.00 $66,462.50,  $24.86 $25.42 03/01/2019|  Yes $2,000,000.00  $2,000,000.00 $0.00
Series 2004 Improvements
"2 | General Obligation | Refundingata |$1,310,00000] $1,310,000.00 $1,67677000{ $50096 | $64121 |03/01/2030| Yes | $1,287,447.10, $1287,447.10(  $0.00
Refunding Bonds, Series lower interest
2010 rate, etc,
"3 |Certificates of Obligation, |  Capital | $1,500,00000| $1,320,000.00] $1,65929625 $50478 | $63453 |03/01/2030 Yes | $1,584,64120] $158464120  $0.00
Series 2010 Improvements
"4 [Public Improvement Bonds, | Capital | $850,000.00]  $700000.00]  $81220000] $267.69 | $310.59 |03/01/2029 Yes |  $850,00000|  $850,00000[  $0.00
Series 2014 Improvements
Totals: $3,395,000.00| $4,214,728.75| $1,298.28{ $1,611.75 $5,722,088.30| $5,722,088.30 $0.00
9



AT Inflation-Adjusted Tax-Supported Debt Per Capita

$35,000

O Reflects an estimate of City’s principal amount of tax-supported
debt outstanding per capita, with years 2012/13 - 2016/17 adjusted
$30,000 - by rate of inflation portrayed by the Consumer Price Index.
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m Inflation-Adjusted Tax-Supported Debt Per Capita

Soutce: City’s Audited Financial Statements, 2010 U.S. Census (Interpolated), Bureau of Labor Statistics and City recotds.



Contact Information and Iinks to Additional Resources

O Main Office Contact Information:

Physical and Mailing Address:
99 Hiwon Drive
Panorama Village, Texas 77304

Phone: (936) 856-2821

O For additional information tegarding this report, please contact:

Lynn Scott
Mayor
Phone: (936) 856-2547

Email: panoramacity@suddenlinkmail.com

O Links to Additional Resources:

httos: / /www.comptroller.texas.cov/ transparency/local /debt/cities.ph

http://wwwbtb.state.tx.us/local debt search.aspx




